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Self-Flying Planes
Presently, A320 aircraft are flown by an approximate of 50000 pilots (BHtraining, 2019). Taking into account that the average wage of commercial pilots $70,500, the total salaries for this year alone is expected to be $3.5 billion (Richards, 2019). Integration of self-flying planes will imply a reduction of the pilots to about 20000, meaning payment of $1.4 billion as pilot salaries. This massive reduction in wages will ensure much profit for the company as well as the decrease in passenger fares.
Technological advancements have evolved operations in many industries across the globe. It has been the key driving factor in improving operational efficiency in the airline industry. Self-flying planes are the latest technology to be attributed to the Airbus Company. Self-flying planes involve the basic technique of flying planes autonomously without pilots (Ellis, 2019). While the technology to fly pilotless planes has been in existence such as military drones, introducing unmanned passenger planes raises concerns for many people. This paper compares the financial planning of regular flying and self-flying. 
Airbus Company has been refined immensely by artificial intelligence with different technological innovations apparent since its inception. Self-flying planes, which are expected to take off soon, pose significant financial advantages over the existing regular flying. The prime goal of the introduction of self-flying planes technologies is saving passenger fares and increasing more revenues for the companies. A financial projection by UBS in 2017 asserted that the automated planes would save a minimum of $38 billion in the airline industry and consequently leading to reduced passenger fares (Ellis, 2019). 
Usually, in a traditional regular flying, there is a minimum of two pilots, in most cases three. On the contrary, in the self-flying planes, at most one pilot is required to control the cockpit. The immense financial savings from self-flying planes comes from pilot salaries. Presently, A320 aircraft are flown by an approximate of 50000 pilots (Airbus Home, 2019). Taking into account that the average wage of pilots in Airbus Company is $70,500, the total salaries for this year alone is expected to be $3.5 billion (Airbus Home, 2019). Integration of self-flying planes will imply a reduction of the pilots to about 20000, meaning payment of $1.4 billion as pilot salaries. This massive reduction in wages will ensure much profit for the company as well as the decrease in passenger fares.
While self-flying planes present several advantages over regular flying, there is a myriad of issues that can lead to financial risks. First, most airlines across the globe have made it mandatory that a cockpit must have at least two pilots. Second, at present, there are no licensed uncrewed transport-category aircraft or certified single pilot. A combination of these two issues undercuts the ability of insurers to cover self-flying planes (Ellis, 2019). Insurance is crucial for the management of financial risks, and the inability to cover the automated planes implies that the Airbus Company will find it too risky to commission the risks. As a solution, the company should have a high amount of funds to run its operations, which is possible considering its dominance in the industry. Therefore, integration of self-flying planes requires a high amount of capital for management of financial risks.
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